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�'()*(+,-.�+/,0,*1/2.&�
�
/1*(� ����� 3(� +� 40(5(+.-(� 4,'.6,-(&� *,7(� +� �#�� 7(*� ' 8.� +1/.7.� +19.-.� +/,0,*1/21+� .-�
:'8,+/2,+;1+� 68156*1+� '(� +61<� 6+1*:&� 7(*� -,26/,3)1� 5(6/12
� �,4'(71� +� =.-,-9-1<�
6.6*1<:&�7.�6(�61�4,91/1�7,4,*.�6815.�/1*,�����&�6( �61�+�/1*:������)1�'(0/(3./1�.-�'81-16/1�
*1>,+1� 4� -1'81<.9-.-6710,� .-� =.-,-9-10,� *80,� -,� '8, 7*.9-(� +61� 610<1-*1� 81,/-1�
17(-(<.21�?�*,7(�-,�8,4+.*1<��,@(5:�7(*�-,�8,4+.2,2 (9.@�61�*80.@�58>,+�+��4.2.�,/.��,*.-67.�
�<18.7.
� 	81-:*-,� 0/(3,/-,� 81;16.2,� ',� -.� /1� 5(7,4� +61� <(9-12)1� '(+14,-(6*.� .-�
6((5+.6-(6*.�0(6'(5,86*1+&�21�*:5.� '8./(>-(6*
� �1� ' 8./(>-(6*�4,� :'8,+/2,/;1�68156*1+&�5,�6�
'81:5,8-.<� .-� -,� 6*8(7(+-(6*.� *1<1/219.<� :'8,+/2,-2 1<� '(-(+-(� 5(7,>12(� 6+(2(�
+815-(6*&� 7.� 61� -1� <18.� 6,<(� 4� 40(/2� 5(/0(8(9-(� -1+ 458>-(� +.6(7.<.� 5(-(6.� +� 9,6:�
3(84-.@�1+=(8.2
��-�21�'8./(>-(6*�4,�*814-1�.-�5.6; .'/.-.8,-1�+/,0,*1/21&�7.�/,@7(�4�+/(>1-.<.�
68156*+.�'8.5(3.2(�(39:*-(�+19�1-(*�'81<(>1-2,�7(*� +�9,6.@�3(84-.@�1+=(8.2
��
�
�� �#�� 6<(� 4,5(+(/2-.&� 5,� -,<� 21� +� +4,21<-1<� 67/,5:� �#�� #.-,-;1� +6167(4.� :6'1/(�
(@8,-2,*.�+815-(6*�'81<(>1-2,�-,2<,-2�-,�8,+-.&�7.� -,<�2(�'(6*,+/2,�'8.<182,/-.�.-5176
�
	,7(�-,�'(*.�-,+40(8�7(*�<(85,�)1�'(<1<3-121&�+�4,5 -21<&�4,�=.-,-9-1�58:>31�.4815-(�
*1>,+-1<� (35(32:
� �81'8.9,-.�6<(&�5,�3(<(�6�*,7)-.< �51/(<&�67:',2�4�+/,0,*1/2.&�7.� *(�
4-,2(�;1-.*.&�+�'(A81;16.267.�'8.@(5-(6*.�'(-(+-(�> 1/.�(3./-1�6,5(+1
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!1� .4� '(//1*-10,� '(8(9./,� ����� 21� 3./(� .4� '(6/(+,-2 ,� +4,21<-10,� 67/,5,� �#�� #.-,-;1�
8,4+.5-(&� 5,� /1*(� ����� +� 6'(<.-:� +/,0,*1/21+� '(� +61 <� 6+1*:� -1� 3(� (6*,/(� 4,'.6,-(� 4�
-,2/1').<.� 987,<.
� �,4<181� -,� 7,'.*,/67.@� *80.@� 61� (5� *,78,*� -,� >,/(6*� -.6(� .43(/2),/1
�
�(6/15.;1&�7.�2.@�21� -,�81,/-1<�617*(82:� ':6*./,� -1 '81<.9-.-67(A/.7+.5-(6*-,�78.4,&�6(�61�
(58,4./1�4�-,6*('(<�81;16.21�+�+19.-.�-,2'(<1<3-12) .@�58>,+�-,�6+1*:
�	,�21�'8.�'(521*2.@�
*182,/,� (6*81� 8141� +� )*1+./:� 4,'(6/1-.@&� 4<,-2),-2: � .-+16*.;.2� .-� 58:0.@� +,891+,/-.@�
:781'(+
� �(/10� =.-,-9-1� 21&� 4,8,5.� 78(-.9-1� -1:9.-7 (+.*(6*.&� -,2'812� .-� -,23(/2� *8'1/,�
,<18.)7,� ,+*(<(3./67,� .-5:6*8.2,� *18� +86*,� 58:0.@� . -5:6*8.2&� 7.� 6(� 4� -2(� -1'(6815-(� ,/.�
'(6815-(� '(+14,-1� B71<.267,&� 217/,86*+(&� 0:<,86*+(& � *8,-6'(8*� .*5
C
� �,(6*81-.� 7815.*-.�
'(0(2.� (4.8(<,� -14<(>-(6*� 81=.-,-;.8,-2,� '(6(2./&� 7 .� 21� .4+.8,/,� .4� /.7+.5-(6*-.@� *1>,+�
3,-9-10,�617*(82,&�21�'8.'1/2,/,�5(�'(+19,-2,�'/,9. /-1�-15.6;.'/.-1&�(5':)9,-2&�'(6/15.9-(�
5(� <,-2)10,� '(+'8,)1+,-2,� .-� '(6/,3),-2,� +45:)2,� <1 5� '(*8()-.7.� .-� '(521*2.&� .-� 5(�
58,>2.@�+.8(+&�-(+.@�8,;.(-,/.4,;.2�+�'(521*2.@�.*5 
��'.8,/-.�1=17*�21�1-10,�6+(2.@�-10,*.+-.@�
+8@:-;1+� 5(6101/� (7*(38,&� 7(� 6(� 3(84-.� .-5176.� +� -1 7,2� 5-1@� .40:3./.� +19� 7(*� 5+,261*�
(56*(*7(+� +815-(6*.&� /1� *,� 61� 21� '(-(+./� *:5.� -(+1< 38,&� 6� 9.<18� 61� 21� 7,8� -17,2�
-,2'(<1<3-12).@� 6+1*(+-.@� .-5176(+� B�D�� ���&� �.771. � ���&� #	�
C� '8.3/.>,/(� ,/.� ;1/(�
E'81610/(F�+815-(6*.�(3�7(-;:�E5(*A;(<�81;16.21F�/1 *,�����
��
�
�(� '8.9,7(+,-2.@� 21� 3./,� <15� -,23(/2� -1'8./2:3/21-. <.� ',-(0,<.� '8,+� =.-,-9-,&� 7/2:3�
.45,*-1<:� '8(5,2-1<:� '8.*.67:� +� /1*:� ����
� �10,*.+- .@� 5(0(57(+� 21� 3./(� *(/.7(&� 5,� 21�
+9,6.@�*1>7(�+1821*.&�5,�61�21�+61�*(�40(5./(�+�6,< (�1-1<�/1*:
��4'(6*,+.<(�6,<(�3,-78(*�
3,-7� �1,8� �*1,8-6� <,8;,� .-� �1@<,-� �8(*@186� 61'*1<38 ,&� 7.� 6*,� 4,� 613(2� ':6*./,� '8,+(�
E8,4512,-21F� -,� G,//� �*811*:
� 	,7(� 21� (5� E+1/.7.@� � F� .-+16*.;.267.@� 3,-7&� 7.� 6(� -17(9�
78,/21+,/1�-,�6'(5-21<��,-@,**,-:&�3./,�)1�1-,�'81+ 41*,�B�188.//��H-;@&�6�6*8,-.��,-7�(=�
�<18.;,C&� '81(6*,/.� 5+1� B�(80,-� �*,-/1H� .-� �(/5<,-� �,;@6C� ',� 6*,� 61� '81(3/.7(+,/.� +�
-,+,5-.� 3,-7.� .-� 6.� 6� *1<� 4,0(*(+./.� 4,� '81>.+1*21� -:2-(� '(*813-,� /.7+.5-,� 68156*+,�
,<18.)71�;1-*8,/-1�3,-71�B#
�C
��
�
	,31/,�  I� �'81<1<31� +815-(6*.� 58:>3&� 7.� 616*,+/2,2( � '8.<182,/-.� .-5176� 67/,5,� �#�� #.-,-;1� *18� '(6,<14- .@�
+,/:*&�+�7,*18.@�6(�*1�-(<.-.8,-1&�+�/1*:�����
�

�
�,/:*,�+�
7,*18.�6(�

-(<.-.8,-1�
51/-.;1��
58:>3�.4�
.-5176,�
��#��

	8>-,�
7,'.*,/.4,;.2,�
+�<85�
��&�

-,�5,-�
� 
 �
�����

	8>-,�
7,'.*,/.4,;.2,�
+�<85�
��&�

-,�5,-�
� 
 �
����� �,4/.7,�+�J �

�'81;.,;.2,�BKC�L�
51'81;.,;.2,�BAC�+,/:*1�
+�'8.<182,+.�4�
��&�+�

(35
�� 
 �
����A
� 
 �
�����

����  
%��&� � ���&� � A%$&�J � %&%J�

���  
 %%&� � %��&� � A�$&�J � �&�J �
���� $��&� � �%�&� � A%�&$J � �& J �
��'� %��&� � ��%&� � A��&�J � A��&�J �
��M� ���&% �  ��&� � A��&�J � ��&�J �
���� �$�&$ �  %�&� � A%$&%J� A $&�J �
���� �%$&� �  �$&$ � A%%&�J� A %&�J �
��#�  ��&$ � �%&%� A%�&�J �  �&�J �
�
�� ��&� � �%&� � A�$&�J � A �&�J �
���� % &� � ��&� � A�%&�J � �& J �
����  �&� � %&�� A�%&�J � �&�J �
��G�  �&% � $&%� A��&�J � A��&�J �
����  �&� � �&$ � A��&�J � A �&%J �
	G��  �&� � �&� � A% &�J � �&%J �
���� �&� � �&� � A��&�J � A �&�J �

�7:',2� %
���&� � �
���&$ � A%�& J � ��
�
�.8I��/((<3180&�/,6*-.�.48,9:-.
�
�'
I���#��21�(4-,7,�4,�'8.<182,/-.�.-5176�67/,5,��# ��#.-,-;1I��D���/(3,/� ����#.-,-;.,/��1;*(8��-51N
�
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�� 58:01<� '(//1*2:� ����� 6(� 61�8,4<181�+� ',-(0.�=.-,- ;� '(6'1)1-(� 6/,3),/1
� "1� '(61312�
,7:*-1� 6(� 3./1� 8,4<181� +� 
+8('.
� �4'(6*,+.<(� /,@7(� �1/.7(� �8.*,-.2(&� �867(� .-� �6/,-5.2(&�
7218� 21� '81081*� -1'81<.9-.-67.� *80� (4.8(<,� '81-,'.@ -21-� 3,-9-.� 617*(8� '8.'1/2,/� 5(�
618.26710,� 58>,+-10,� 81)1+,-2,� 3,-7� B��&� �867,C� .-� 5(� '8,7*.9-(� 3,-78(*,� 58>,+1�
B�6/,-5.2,C
� �(/10� -2.@� 61� 21� +� +1/.7.@� =.67,/-.@� * 1>,+,@� 4-,)/(� -17,2� +4@(5-(1+8('67.@&�
3,/*67.@� .-� 3,/7,-67.@�58>,+�B.4'(6*,+.<(� �,5>,867( � .-� �78,2.-(C� *18� 58>,+&� 7.�6(� .<1/1�
3,-9-.� 617*(8� +� +192.� <18.� .4'(6*,+/21-� *1<� 58>,+,< � B-'8
� �+6*8.2,C
� �78,*.� 4� (5/.+(<�
)'17:/,*.+-10,� 7,'.*,/,� 6(� @.*8(� 51'81;..8,/1� *:5.� -2.@(+1� +,/:*1&� 7,8� 21� -2.@(+� 4:-,-2.�
'(/(>,2�)1�'(6/,3),/(
�	:5.�+��4.2.�6(�61�8,4<181�6 /,3),/1�.4�<161;,�+�<161;&�)1�'(61312�
6(�3./1�E-,�:5,8:F�58>,+1&�+�7,*181�61�21�+�(35(32. @�7(-2:-7*:81�6*17/(�+1/.7(�7,'.*,/,�.-&�
7.� 6(� 3./1� +� +1/.7.� <18.� (5+.6-1� (5� .4+(4-10,� '(+'8 ,)1+,-2,� B�.1*-,<&� �
� �(812,&�
�-5(-14.2,&� 	,267,� .*5
C
� �,� �,'(-671<� 21� 6� 7(-;1<� *81*210,� 7+,8*,/,� ����� :8,5-(�
-,6*('./,�81;16.2,&�7�6/,3),-2:�7(-7:81-9-(6*.�0(6' (5,86*+,�',�21�'8.'(<(01/�*:5.�+15-(�
<(9-12).� 21-&� 7.� 21� '815+61<� 4,8,5.� 4,'.8,-2,� E;,88 HA*8,51F� '(4.;.2&� +� '8.<182,+.� 4�
,<18.)7.<� 5(/,821<� 6,<(� +� 58:0.� '(/(+.;.� /1*,� '8.5( 3./� '8.3/.>-(�  �J� B+� '8.<182,+.� 4�
1+8(<� ;1/(� ��JC
� �8>,+1� .-� ;1-*8,/-1� 3,-71� 6(� 61� '8 (*.� -,6*,/.<� 8,4<18,<� 3(8./1� 6�
=.67,/-.<.�:781'.&�6�7,*18.<.�6(�>1/1/1�+4'(53:5.*. �'(*8()-2(�.-�4�,0816.+-(�'(/.*.7(�-.>,-2,�
(3816*-.@�<18&�7.�6(�+�-17,*18.@�'8.<18.@�'8.6*,/1� -,�-,2-.>2.@�-.+(2.@�+�40(5(+.-.�B�1/.7,�
�8.*,-.2,&� ���C
� �1-,� 51-,82,� 61� 21� -,� <153,-9-1<� * 80:� 6'8.9(� (7(/.)9.-� :6*814-(�
4-.>,/,&�7/2:3�*1<:�',�:781'.�>1/1-.@�814:/*,*(+&�+ �(3/.7.�'(+19,-1�/.7+.5-(6*.�-,�51-,8-.@�
*80.@� .-� '(+19,-2,� '(6(2./� 0(6'(5,86*+:� .-� '(521*21 <&� -.6(� 5(610/.
� �5'.6.� +815-(6*.�
68156*1+� +� 3,-9-1<� 6.6*1<:� 6(� .4� '8.3/
� ���� <./.2,8 5� ���� 7(-1;� /1*,� ����� -,8,6/.� -,�
67(8,2�  ���<./.2,85� ����7(-1;� /1*,� ����&�3,-71� ',� 6(�+�*1<�9,6:�438,/1�4,� '8.3/
� ����
<./.2,85�����6+1>10,�B58>,+-10,�.-�'8.+,*-10,C�7,'. *,/,
��
�,6*,/.<� 8,4<18,<� 61� 21� +� (7+.8:� '815'.6,-1� .-+16*. ;.2671� '(/.*.71� '8./,0(5./� *:5.� 67/,5�
�#�� #.-,-;1
� �7/,5-(� 4� 41/(� 5.-,<.9-.<� 8,4+(21<� 5(0 (57(+� 21� 67/,5� 6'81<.-2,/�
.4'(6*,+/21-(6*� -,/(>3� '(8*=1/2,� '8(*.� '(6,<14-.<� 5 8>,+,<� B.4'(6*,+.<(� /,@7(� '81;12�
+.)2.�51/1>�-,/(>3�+�51/-.;1�7.*,267.@�3,-7�.-�4,+, 8(+,/-.;�0/151�-,�'8.<182,/-.�.-5176&�*18�
<,-2).� 51/1>� +� ���C� .-� 51/1>� 51-,8-.@� 68156*1+� +� '( 8*=1/2:
� �/15-21� 21&� '(/10� .4815-1�
+(/,*./-(6*.� -,� *80:&� 7.� 21� (<(0(9./,� .47(8.)9,-21� 78,*7(8(9-.@� -16(8,4<18.2� 4� ,7*.+-.<�
*80(+,-21<&� -,� ',5,2(91<� *80:� '8156*,+/2,/(� -,2'(<1 <3-12).� 51/1>� '8.� :6'1)-1<�
58>,-2:�7(8,7,�6�'8.<182,/-.<�.-5176(<
��1*(6�4,8,5 .�8,6*.�5(/,82,�+�'8.<182,+.�4�1+8(<&�
.421<(<,�+�'8+.�'(/(+.;.�/1*,&�-.�3./(�<(>-(�.47(8. )9,*.�+,/:*-.@�0.3,-2�+�*(/.7)-.�<18.�7(*�
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*80:21� -,� 5(<,91<� .-� *:21<� (80,-.4.8,-1<� *80:� +815- (6*-.@� ','.821+
� �,4+8)9,2(� 61�
<15�=.-,-9-,�68156*+,&�.4<1821-,�'(�'()*1-.�+815-(6 *.�'817(�'(6/(+-10,�.4.5,
��

�815-(*.2(� 61� '(� 4,5-21<� 4-,-1<� 4,7/2:9-1<� *19,2:� * 80(+,/-10,� 5-1� 3(841&� -,�
7,*181<�6(�3./.� .-+16*.;.267.�7:'(-.� (4.8(<,�51/-.; 1� ;./2-.@�67/,5(+� '8.5(3/21-.
� �,� *:21�
.-+16*.;.2671�7:'(-1� .-�51/-.;1� ;./2-.@�67/,5(+�61� '818,9:-� .4�*:21�+,/:*1�+� 
��� ('8,+.�
-,� (6-(+.� *19,2,� 	19,2-.;1� �,-71� �/(+1-.21A81=181-9 -.� *19,2.� 
��� -,� 5,-� '818,9:-,� +�
5(<,9(�+,/:*(
�

%$ ��)3������

	182,*+1� .4� '(6/(+,-2,� 6(� 78,*7(8(9-1� *182,*+1� .-� 4 ,21<,2(� *182,*+1� 4,� (3816*.� .-�
5.+.51-51
� �� 4,91*7:� 61� .47,4:212(� +� 4-167.@&� 7.� .4 @,2,2(� .4� :6*814-.@� /.6*.-&� (3�
'815'(6*,+7.&� 5,� 3(5(� *182,*+1� '/,9,-1
� 	182,*+1&� 4 ,� 7,*181� (36*,2,� 5(<-1+,&� 5,� -1�
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 ��

3(5(�'(8,+-,-1�,/.�',�-.6(�'(8,+-,-1�+�8(7:�61�.47, >12(�7(*�5+(</2.+1�.-�6'(8-1�*18�61�
4,� -2.@� (3/.7:21� '('8,+17� +815-(6*.
� 	182,*+1&� .48, >1-1� +� *:2.� +,/:*.&� 61� 5-1+-(�
'81+815-(*:212(�+�1+81�'(�*19,2:�	19,2-.;1��,-71��/ (+1-.21A81=181-9-.�*19,2.�
��
�

�$  ����������(�������4�

�(6/(+-1� (3+14-(6*.� +7/2:9:212(� (3+14-(6*.� .4� :'8,+ /2,-2,� .-� 58:01� '(6/(+-1�
(3+14-(6*.
� �3+14-(6*.&� .48,>1-1� +� *:2.� +,/:*.&� 61� 5-1+-(� '81+815-(*:212(� +� 1+81� '(�
*19,2:�	19,2-.;1��,-71��/(+1-.21A81=181-9-.�*19,2.� 
��
��

E$ ���4����!�������)��'�34����

�,6.+-1� 9,6(+-1� 8,4<12.*+1� 6(� 78,*7(8(9-10,� 4-,9,2, � .-� '8156*,+/2,2(� +-,'812�
+8,9:-,-1� 6*8()71� (4.8(<,� (5@(571&� 7.� -,6*,2,2(� -,� '(5/,0.� 1-,7(<18-10,�
(381<1-21+,-2,� 512,+-(6*.� ,/.� '(6/(+-10,� .4.5,� 6� '8 .9,7(+,-.<.� 6*8()7.&� 7.� ',� 61� )1�
-.6(� '(2,+./.
� �,6.+-1� 9,6(+-1� 8,4<12.*+1� 4,21<,2(� +8,9:-,-1� 6*8()71� 6783-.)71�
'8(+.4.21� .-� +8,9:-,-1� 58:01� '(6/(+-1� 6*8()71
� �,6. +-1� 9,6(+-1� 8,4<12.*+1� 61� -1�
'81+815-(*:212(
� �3� 616*,+/2,-2:� 8,9:-(+(567.@� .47, 4(+� ',� 21� '(*813-(� '81+18.*.�
81,/-(6*�.-�:'8,+.91-(6*�-2.@(+10,�(3/.7(+,-2,
�

:$  �(�������4�%������<(��4 ���=4�����4��)3��>����������) �'�<��3���

�(6*,+7,� (3+14-(6*.� 5(� -,/(>31-.7(+� B.-+16*.*(821+C � +� 1-(*1� '81<(>1-2,� 4,21<,�
-(<.-,/-(� +815-(6*� +'/,9,-.@� 1-(*� '81<(>1-2,&� +'/,9 ,-.� '8161>17� 1-(*� '81<(>1-2,&�
'81-161-.� 9.6*.� 5(3.917� ,/.� '81-161-(� 9.6*(� .40:3(� .4� '812)-2.@� (38,9:-67.@� (35(3.2� .-�
-18,451/21-.�9.6*.�5(3.917�,/.�.40:3(�(38,9:-6710,� (35(32,
�

�(<.-,/-,� +815-(6*� +'/,9,-.@� 1-(*� '81<(>1-2,� 61� .47 ,4:21� 7(*� 4<-(>17� )*1+./,�
+'/,9,-.@� 1-(*� '81<(>1-2,� 4� -2.@(+(� .4@(5.)9-(� +815 -(6*2(&� +'/,9,-.� '8161>17� 1-(*�
'81<(>1-2,&�',�21�'8161>17�+'/,9./,�-,5�-(<.-,/-(�+ 815-(6*2(�'81<(>1-2,
�

�48,9:-�-,7:'-1�.-�'8(5,2-1��
��*18�+'/,9./�.-�.4'/ ,9./�1-(*�'81<(>1-2,�.-+16*.;.26710,�
67/,5,�61�.48,9:-,+,�-,�-,9.-&�7.�21�5(/(91-�+�'8,+ ./.@�:'8,+/2,-2,�+4,21<-10,�67/,5,
�

;$  �4�����)�%������)�%�����

�8:>3,� 4,� :'8,+/2,-21� .48,9:-,+,� 9.6*(� +815-(6*� 681 56*1+� +4,21<-10,� 67/,5,� '(�
6*,-2:� -,� (38,9:-67.� 5,-&� *,7(� 5,� 61� (5� +815-(6*.� 6 8156*1+� (5)*1212(� (3+14-(6*.�
+4,21<-10,� 67/,5,
� �(+'819-,� /1*-,� 9.6*,� +815-(6*� 6 1� .48,9:-,+,� -,� 4,5-2.�
(38,9:-67.� 5,-� +� 7(/15,8671<� /1*:� 7(*� ,8.*<1*.9-,� 6 815.-,� 9.6*.@� +815-(6*.� 68156*1+�
+61@� (38,9:-67.@�5-.�+�7(/15,8671<� /1*:� .-� '8156*,+ /2,� (6-(+(�4,� (38,9:-� '8(+.4.21�
4,�:'8,+/2,-21�<15�/1*(<
��

4$ �)4;�% 4�

�8.@(57.� +4,21<-10,� 67/,5,� 4,21<,2(� '8.@(571� (5� (38 16*.&� '8.@(571� (5� 5.+.51-5&�
.4*8>1-1� 5(3.971� '8.� -,/(>3,@&� -1.4*8>1-1� 5(3.971� ' 8.� -,/(>3,@� .-� 58:01� =.-,-9-1�
'8.@(571
�

�8.@(57.�(5�(3816*.�4,21<,2(�(38,9:-,-1�(3816*.�(5� 51'(4.*(+�-,�+'(0/15
�

�8.@(57.� (5� 5.+.51-5� '8156*,+/2,2(� +61� '8.@(571� .4� -,6/(+,� 5.+.51-5&� 7.� .4+.8,2(� .4�
=.-,-9-.@�-,/(>3�58:>31
�

�4*8>1-.� 5(3.97.� '8.� -,/(>3,@� 4,21<,2(� +61� '(4.*.+- 1� 8,4/.71� <15� '8(5,2-(� ;1-(�
'8(5,-.@� -,/(>3� .-� -2.@(+(� -,7:'-(� ;1-(� (4.8(<,� 7-2 .>-(� +815-(6*2(� -,� 5,-� � 
� � 
�
(38,9:-6710,�/1*,
�

�1.4*8>1-.� 5(3.97.� '8.� -,/(>3,@� 4,21<,2(� '(4.*.+-1� 8,4/.71� <15� -,7:'-(� .-� 5-1+-(�
*8>-(� ;1-(� -,/(>3
� �1.4*8>1-.� 5(3.97.� '(+19:212(� +8 15-(6*� -,/(>31&� .4<1821-1� '(�
'()*1-.�+815-(6*.�'817(�'(6/(+-10,�.4.5,
�

�8:0.�=.-,-9-.�'8.@(57.�4,21<,2(��'(4.*.+-1�*19,2-1 �8,4/.71
�

�

�
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3$ �%;�% 4�

�5@(57.� +4,21<-10,� 67/,5,� 4,21<,2(� (5@(571� +� 4+14.� 4� 58:>3(� 4,� :'8,+/2,-21&�
(5@(571�+�4+14.�4�3,-7(�6783-.;(&�(5@(571�+�4+14.�4 �81+.5.8,-21<&�(5@(571�+�4+14.�4�
(3+1)9,-21<� -,/(>31-.7(+&� (5@(571� +� 4+14.� 6� *80(+,- 21<&� 58:01� =.-,-9-1� (5@(571&�
.4*8>1-1�.40:31�'8.�-,/(>3,@&�-1.4*8>1-1�.40:31�'8. �-,/(>3,@�.-�58:01�(5@(571
��

�5@(57.� .4� :'8,+/2,-2,� '8156*,+/2,2(� (5@(571� 4,� :'8 ,+/2,+67(� '8(+.4.2(
� �-+16*.;.267.�
67/,5� +� � 67/,5:� 6�  ��
� 9/1-(<� 4� �����A � � .-� 6� '8,+. /.� 4,� .48,9:-� 9.6*1� +815-(6*.�
.-+16*.;.26710,� 67/,5,&� 5(/(91-.<.� 6� �7/1'(<� (� /1*- 1<� .-� '(//1*-1<� '(8(9./:�
.-+16*.;.26710,� 67/,5,� B�8,5-.� /.6*� ��&� )*
�   �L��C &� 5(/>,-� ���� '/,91+,*.� '8(+.4.2(� 4,�
:'8,+/2,-21
� �8(+.4.2,� 4-,),� �J� '(+'819-1� /1*-1�9.6 *1�+815-(6*.� 68156*1+�+4,21<-10,�
67/,5,�.-�61�'/,9:21�5(� �
�+�<161;:�4,�'81*17/.�<1 61;
�

�,� ('8,+/2,-21� 6783-.)7.@� 6*(8.*1+� 21� 6783-.7� 6� 67/ ,5:� 6� '1*.<� (56*,+7(<� ��
� 9/1-,�
:'8,+.91-�5(�'8(+.4.21
��,�'(5/,0.�'(0(531�(�:'8,+/ 2,-2:�6783-.)7.@�6*(8.*1+�21�����4,�
8,9:-�+4,21<-10,�67/,5,�5(/>,-�'/,9,*.�6783-.7:�'8( +.4.2(�+�+.).-.��&��J�(5�'(+'819-1�
/1*-1�9.6*1�+815-(6*.�67/,5,
��8(+.4.2,�4,�6783-.)7 1�6*(8.*+1�61�(38,9:-,�-,�4,5-2.�5,-�+�
<161;:�.-�61�'/,9,�+�'1*-,26*.@�5-1@�(5�.46*,+.*+1� 8,9:-,
��

�8:>3,� 4,� :'8,+/2,-21� 21� '(/10� '8(+.4.21� 4,� :'8,+/2 ,-21� .-� 6783-.)71� '8(+.4.21� .4�
68156*1+�+4,21<-10,�67/,5,� :'8,+.91-,� .4+8).*.� '/,9 ./,�6,<(�4,�*.6*1�+86*1�6*8()7(+&�+�
4+14.�4�:'8,+/2,-21<�+4,21<-10,�67/,5,&�7.�6(�5(/(9 1-.�+� �%
�9/1-:������A �.-�7.�6(�
-,+151-.�+�'8,+./.@�:'8,+/2,-2,�+4,21<-10,�67/,5,
� 	.�6*8()7.�6(I�
·  �6*8()7.� '(6815(+,-2,� '8.� -,7:':� .-� '8(5,2.�+815-(6 *-.@�','.821+�-,� (80,-.4.8,-.@�

*80.@�+815-(6*-.@� ','.821+�B'8(+.4.21� .-�58:0.� 6*8( )7.&�7.�2.@�21� '(*813-(�+�4+14.�4�
-,7:'(<� (4.8(<,� '8(5,2(� '/,9,*.� (80,-.4,*(82:� (80,- .4.8,-10,� *80,� +815-(6*-.@�
','.821+&� �/.8.-)7(� 51'(*-.� 58:>3.� .-� 3(84-1<:� '(68 15-.7:C&� '8.� +6*(',-2:� -,�
(80,-.4.8,-1� *801� 58:0.@� 58>,+� 9/,-.;� ,/.� (80,-.4.8 ,-1� *801� *:2.@� 58>,+� ',� )1�
6*8()7.&�7.�6(�-:2-(�'(*813-.�4,�+6*('�.-�'(6/(+,-2 1�-,�*1<�*80:&�

·  6*8()7.� 4,� '8(+.4.21� .-� 58:0.� 6*8()7.&� 7.� 2.@� 21� -, � '(5/,0.� '(0(531� .4� '8+10,�
(56*,+7,�$ 
�9/1-,������A �'(*813-(�'/,9,*.��/.8.-) 7(�51'(*-.�58:>3.&�

·  6*8()7.�'/,9./-10,�'8(<1*,&�
·  6*8()7.�81+.5.8,-2,�/1*-10,�'(8(9./,�+4,21<-10,�67/ ,5,&��
·  6*8()7.�(3+1)9,-2,�.<1*-.7(+�.-+16*.;.267.@�7:'(-(+ �'(������A &�
·  6*8()7.� 5,+7(+� .-� 58:0.@� 5,+)9.-� +� 4+14.� 6� '81<(>1- 21<� +4,21<-10,� 67/,5,�

(4.8(<,�6�'8(<1*(<�6�*1<�'81<(>1-21<&�
·  6*8()7.� <(813.*-1� *(>31� 4,� '(+8-.*1+� <(813.*-(� '(+4 8(91-1� )7(51� 6� 6*8,-.�

6783-.7,&�
·  6*8()7.� <(813.*-.@� 6(5-.@� .-� 58:0.@� '(6*('7(+� '815� 58>,+-.<.� (80,-.&� 6� 7,*18.<.�

6783-.7�(4.8(<,�58:>3,�4,� :'8,+/2,-21�:+1/2,+/2,*,� 4,@*1+71�.-� :0(+(81�4,�8,9:-�
+4,21<-10,�67/,5,&�

·  58:0.�6*8()7.�6783-.)7.@�6*(8.*1+�6783-.7,I�
o 6*8()7.� 4,� +-(6� .-� .4+8).*1+� -,/(0(+� +� 4+14.� 4� 8,4' (/,0,-21<� 4�

+815-(6*-.<.� ','.82.� .-� 58:0.� 6*8()7.&� 7.� 2.@� 21� -, � '(5/,0.� 67/1-21-.@�
'(0(53�'(*813-(�'/,9,*.��/.8.-)7(�51'(*-.�58:>3.�,/ .�58:0.<��1'(*-.<�
58:>3,<&��

o 6*8()7.� @8,<31� +815-(6*-.@� ','.821+� +4,21<-10,� 67/, 5,� '8.� 58:0.@�
3,-7,@�(4.8(<,�=.-,-9-.@�(80,-.4,;.2,@
�

�4*8>1-1� .40:31� '8.� -,/(>3,@� 4,21<,2(� +61� -10,*.+-1 � 8,4/.71� <15� '8(5,2-(� ;1-(�
'8(5,-.@� -,/(>3� .-� -2.@(+(� -,7:'-(� ;1-(� (4.8(<,� 7-2 .>-(� +815-(6*2(� -,� 5,-� � 
� � 
�
(38,9:-6710,�/1*,
�

�1.4*8>1-1� .40:31� '8.� -,/(>3,@� 4,21<,2(� -10,*.+-1� 8 ,4/.71� <15� -,7:'-(� .-� 5-1+-(�
*8>-(� ;1-(� -,/(>3
� �1.4*8>1-1� .40:31� 4<,-2):212(� +8 15-(6*� -,/(>31&� .4<1821-1� '(�
'()*1-.�+815-(6*.�'817(�'(6/(+-10,�.4.5,
�

�8:01�=.-,-9-1�(5@(571�'8156*,+/2,2(�-10,*.+-1�*19, 2-1�8,4/.71
�
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"$#$�����
���)����)�%����� �����*++, � �����*++5 �

�1-,8-,�68156*+,�-,�'(613-1<�8,9:-:�.-+16*.;.26710, �67/,5,�  �
��� � %�� �

�8:0,�5(5,*-,�/.7+.5-,�68156*+,� %
��� � $�
��� �


 9��3� #0$1", � 05$71- �

�1-,8-,� 68156*+,� -,� '(613-1<� 8,9:-:� .-+16*.;.26710, � 67/,5,� +� +.).-.�  
���� 
��� '8156*,+/2,2(� 68156*+,� - ,�
8,9:-:� (5'8*1<�'8.� �,-7.� �('18�5
5
� .-�51+.4-,�6815 6*+,�-,�51+.4-1<�8,9:-:� (5'8*1<� '8.� �,-7.� �('18�+�+ .).-.�
 �
%�������(4
�  
�� �
��
�

�8:0,�5(5,*-,� /.7+.5-,�68156*+,�6(�51-,8-,�68156*+, �+14,-,� -,� (5'(7/.;� '8.� �,-7.� �1/21�5
5
&�(7+.8-,� ' (0(53,�
)*
������ L A�����
��1'(4.*�61�(3816*:21�'(��&��J�= .76-.�(3816*-.�<18.
�

"$*$������)�%����4����4)34�4��4�8�)9'���4�%���)��:� ��):����� ���)4'�
����):93������):��4�4)���'��):9��)�%�����4;����4)3� ��

�����*++, � �����*++5 �
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 9��3� *17$110 � 75#$7*+ �

�,/(>31� +� *:21� +815-(6*-1� ','.821� '8156*,+/2,2(� ��& ��J&� -,/(>31� +� +815-(6*-1� ','.821� 5(<,9.@� .45,2,*1/ 21+�
�&�$J� ;1/(*-.@�68156*1+�67/,5,
� �,/(>31�+4,21<-10,� 67/,5,�6(� :67/,21-1�4�5(/(93,<.� �,7(-,� (� .-+16*.;.2 67.@�
67/,5.@� .-�58:>3,@�4,� :'8,+/2,-21� .-�6(�+�67/,5:�4� -,/(>31-(� '(/.*.7(�+4,21<-10,�67/,5,
� �*8:7*:8,� -,/ (>3�21�
'8.7,4,-,� +� .47,4:� '81<(>1-2,� -,� 6*8,-.�  �&� 7.� 21� 6 16*,+-.� 51/� *10,� '(8(9./,
� �7/,5� -.� (3/.7(+,/� '('8, +7(+�
+815-(6*.�-,/(>3
�

�7/,5�-,�5,-�� 
�51;1<318������-.�.<1/�4,6*,+/21-.@ �+815-(6*-.@�','.821+
�

"$"$�����	�����4&43� 4� 9���4�4��%���4&��&4�3�4;�� ��%��� �����*++, � �����*++5 �
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 9��3� *"$7"1 � *5$#+5 �

�,/(>31� +� .-+16*.;.2671�7:'(-1� .-� 51/-.;1� (5'8*.@� . -+16*.;.267.@� 67/,5(+� '8156*,+/2,2(� �&��J� ;1/(*-.@� 68156*1+�
67/,5,
� �,/(>31� +4,21<-10,� 67/,5,� 6(� :67/,21-1� 4� 5( /(93,<.� �,7(-,� (� .-+16*.;.267.@� 67/,5.@� .-� 58:>3,@� 4,�
:'8,+/2,-21�.-�6(�+�67/,5:�4�-,/(>31-(�'(/.*.7(�+4, 21<-10,�67/,5,
��

�*8:7*:8,�-,/(>3�21�'8.7,4,-,�+�.47,4:�'81<(>1-2,�- ,�6*8,-.� �&�7.�21�616*,+-.�51/�*10,�'(8(9./,
�

"$7$�������)3����� �����*++, � �����*++5 �

���
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����
���
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	182,*+1�4,�(3816*.� � � �� �

	182,*+1�4,�5.+.51-51� %�� �  
�� �


 9��3� 7"# � #$#7" �

	182,*+1�4,�(3816*.�+�+.).-.���
���6(�-,*191-1�-1'/ ,9,-1�(3816*.�4,�5,-.�51'(4.*�'8.�3,-7.
�

	182,*+1� .4� -,6/(+,� 5.+.51-5� +� +.).-.� � %��� 
��� '815 6*,+/2,2(� (3/.7(+,-1� *182,*+1� 4,� 5.+.51-51� 5(� .45,2 ,*1/21+�
51/-.;�-,�'81619-.�5,-�.-�)1�-.6(�3./1�'/,9,-1
��

�

�

�



��
��	������ � �����������	���*++,�

���

�

"$1$���������������(�������4� �����*++, � �����*++5 �

�3+14-(6*.�.4�:'8,+/2,-2,� %�$ �  
��$ �


 9��3� 7-0 � #$+"0 �

�3+14-(6*.�.4�:'8,+/2,-2,�+�+.).-.�%�$�
���'8156*,+ /2,�(3+14-(6*�+4,21<-10,�67/,5,�5(�58:>31�4,�:'8,+/ 2,-21�.4�
-,6/(+,� �J� '8(+.4.21� 4,� :'8,+/2,-21� 4,� <161;� 51;1<3 18� ����� +� +.).-.� %��� 
��� *18� (3+14-(6*� 4,� '8(+.4.2( � (5�
+'/,9./�'(6,<14-.@�.-+16*.;.267.@�7:'(-(+�4,�<161;� 51;1<318������+�4-167:� �
��
�

"$0$��������4����!�������)��'�34���� �����*++, � �����*++5 �

�8,9:-,-.�6*8()7.�6783-.)71�'8(+.4.21�  � � �� �

�8,9:-,-.�58:0.�6*8()7.�'(6/(+,-2,� ��� � � �


 9��3� "#* � ** �

�,6.+-1� 9,6(+-1� 8,4<12.*+1�+7/2:9:212(� +8,9:-,-1� 6* 8()71�4,� 6783-.)7(� '8(+.4.2(� 4,� <161;� 51;1<318� ���� � +�
+.).-.� ��
��&�*18�+8,9:-,-1�6*8()71�81+.5.8,-2,�+� +.).-.�����
��
�

��(����:4(��3�� )�� �)�!�4;�!�����4;�)��'�34����

�)�� �)�!������4����!�������)��'�34��� �
��!�����
����3��

�(�4 ����4�
����

/��)�(�3��4�
����

���!���
����3���

�8,9:-,-.�6*8()7.�'8(+.4.21�58:>31�4,�
:'8,+/2,-21�

� � �
 �� � �
 �� � � �

�8,9:-,-.�6*8()7.�6783-.7,� �� � ��� � ��� �  � �

�8,9:-,-.�(5@(57.�.4�-,6/(+,�81+.5.8,-2,�
/1*-.@�'(8(9./��

� �  
��� �  
��� � ��� �

�8,9:-,-.�(6*,/.�(5@(57.� � � ��� � ��� � � �

�

"$5$������(�������4�%������<(��4 ���=4�����4��)3��> ���������
�)�'�<��3� �

�����*++, � �����*++5 �

�(<.-,/-,�+815-(6*�+'/,9,-.@�1-(*�'81<(>1-2,� ���
%�� � $$�
�� �

�'/,9,-.�'8161>17�1-(*�'81<(>1-2,� B�$
���C � ��� �

�81-161-.�9.6*.�5(3.917�,/.�'81-161-,�9.6*,�.40:3,� .4�'812)-2.@��
(38,9:-67.@�(35(3.2�

B�%
%��C � ��
$% �

�18,451/21-.�9.6*.�5(3.917�,/.�.40:3,�+�(38,9:-671< �(35(32:� B�%�
��%C � B ��
� �C �


 9��3� *-7$#1* � 100$+5# �

����!�����������)�'�<��3��

�(<.-,/-,�+815-(6*�+'/,9,-.@�1-(*�'81<(>1-2,�-,�5,- �� 
�51;1<38,������4-,),����
%���
��
��

�(� 6*,-2:� -,� 5,-� � 
� 51;1<38,� ����� .<,� 67/,5�   �� +/ ,0,*1/21+&� 7.� .<,2(� 67:',2� +� /,6*.�  � 
�%�&���$� 1-( *�
'81<(>1-2,� +4,21<-10,� 67/,5,&� (5� *10,� 21� =.4.9-.@� ( 613�  ��&� 7,8� '8156*,+/2,� ��&��J� +61@� .<1*-.7(+�
.-+16*.;.267.@�7:'(-(+
�

D���4���4�����4&43� 4;� 9���������(�� 9����%���"#$� %�&�'(�)�*++,�

� � 	�����4��)34 � 
���<F � �������)�'�<��3� � %���<F �

#.4.9-1�(6131�  �� � ��&�� �  ��
��$&��%� � ��&�� �

�8,+-1�(6131� � � �&�� � %�
���&� �� � ��&�� �


 9��3� ##+ � #++ � #,#$57,�5-10 � #++ �
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�)9 �9)�����:����3���4�����4&43� 4;� 9������

8�$������4 ��� D���4��� ��6 � %���<F �

-,5����J � �� � � � �

-,5��J�5(�+7/2:9-(���J � ��  � 
��� � $�&�� �

-,5��J�5(�+7/2:9-(��J � �� � 
��� � �&%� �

-,5� J�5(�+7/2:9-(��J � %�  �
�$ � $&� �

-,5��J�5(�+7/2:9-(� J � ��� $�
�� � � & � �


 9��3� ##+� *-7$#1* � #++ �

�)�:��%���!34;��� 9����4���)�%�3�4�����4&43� 4;� 9� �����

���$�D�$� D���4��� �)�%������� 9���=6>� �)�%������)�%� 3��=6>�

 
� %
�%$&���� � �  �
���& $ �

�
� �
�� &�$�� �  �
���&�� � �

�
� �
 ��&��$� � � �
% �&�� �

%
� %
���&� %� � �  �
���&�� �

�
� �
��$&���� �  �
��%&%� � �

�47,4� 0.3,-2,� +'/,9,-.@� .-� .4'/,9,-.@� 1-(*� '81<(>1- 2,� 21� '8.7,4,-� -,� 6*8,-.�  �� +� .47,4:� 0.3,-2,� )*1+./ ,� 1-(*�
'81<(>1-2,�+4,21<-10,�67/,5,
��

"$,$������4�����)�%������)�%�����4���)�%����������� �)�'�<��3�������%�34��()�!9�� 4�%���

� �����*++, � �����*++5 � �����*++0 �

�4�����)�%������)�%�����A���
� ��%
 �� � �$$
�� � ��$
��� �

�)�%������������)�'�<��3��A�����  &$ �� � �&��$ � %&% �%�

�

"$-$������)4;�% 4� �����*++, � �����*++5 �

�8.@(57.�(5�(3816*.�  
$%� �  
 �� �

�8.@(57.�(5�5.+.51-5�  �
%�� �  �
��� �

�8:0.�=.-,-9-.�'8.@(57.� � 
� � � �
� � �

�4*8>1-.�5(3.97.�'8.�-,/(>3,@� ��
$$ � %�
�$� �

�1.4*8>1-.�5(3.97.�'8.�-,/(>3,@� ��$ �  �
� $ �


 9��3� #+1$#1* � ,-$"7" �

�8.@(57.�(5�(3816*.�+�+.).-.� 
$%��
���61�-,-,),2(� -,�(38,9:-,-1�(3816*.�(5�51'(4.*(+�-,�+'(0/15
�

�4,21<-.�67/,5�21�+� /1*:� ����� '8.5(3./�5.+.51-51�(5 �7,'.*,/67.@�-,/(>3�+�51/-.;1� *:2.@� '(521*.2� .-�+�5 1/-.;1� ���+�
+.).-.� �
%���
��
��15�-2.<.�*:5.�(5�'(521*.2I�

 � +�S� �,/:*, �

 
 � BARCLAYS PLC 876 ��� �

�
 � MACQUARIE GROUP LTD 800 ��� �

�
 � AVIVA PLC 779 ��� �

%
� BANK  OF AMERICA 739 ��� �

�
 � ROYAL BANK OF SCOTLAND GROUP 601 ��� �

$
 � BANCO BILBAO VIZCAYA ARGENTA 594 
�� �

�
 � CITIGROUP 588 ��� �

�8:0.�=.-,-9-.�'8.@(57.�+�+.).-.�� 
� ��
���61�-,+1 4:212(�-,�'(4.*.+-1�*19,2-1�8,4/.71
�

�8.�'8(5,2.�-,/(>3�21�+4,21<-.�67/,5�81,/.4.8,/�.4* 8>1-1�5(3.971�+�+.).-.���
$$ �
���(5�51/-.;&�6�7,*1 8.<.�61�*80:21�
-,�*:2.@�*80.@
��,2+192.�.4*8>1-.�5(3.97.�61�-,+14: 212(�-,�'8(5,2(�-,6/15-2.@�51/-.;I�

�
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� � +�S�

 
 � ICICI BANK LTD-SPON ADR 6.000 

�
 � LEHMAN BROTHERS HOLDINGS INC 3.841 

�
 � ROYAL BANK OF SCOTLAND GROUP 3.324 

%
� ING GROEP NV-CVA 3.024 

�
 � UBS AG - REG 2.434 

$
 � TD AMERITRADE HOLDING CORP 2.087 

�
 � COMMERZBANK AG 2.050 

�1.4*8>1-.� 5(3.97.� '8.� -,/(>3,@� +� 4-167:� ��$� 
��� 6( � '(6/15.;,� '81+815-(*1-2,� =.-,-9-.@� -,/(>3&� 7.� 6(�
8,4+8)91-1�+�67:'.-(�-,/(>3�'(�'()*1-.�+815-(6*.�'8 17(�'(6/(+-10,�.4.5,
�

"$#+$������%;�% 4 � �����*++, � �����*++5 �

�5@(57.�+�4+14.�4�58:>3(�4,�:'8,+/2,-21�� �
 �� �   
$$� �

�5@(57.�+�4+14.�4�3,-7(�6783-.;(� ��� � ��� �

�5@(57.�+�4+14.�4�81+.5.8,-21<�  
��� � ��� �

�5@(57.�+�4+14.�4�(3+1)9,-21<�-,/(>31-.7(+�  
��� �  
 �� �

�5@(57.�+�4+14.�6�*80(+,-21<�  
��$ � �
�  �

�8:0.�=.-,-9-.�(5@(57.� %�
��� � %$
%%��

�4*8>1-1�.40:31�'8.�-,/(>3,@� ��
% � � $$
��� �

�1.4*8>1-1�.40:31�'8.�-,/(>3,@� ���
��$ � �$
%�� �

�8:0.�(5@(57.� �
��� � �
��� �


 9��3� 77,$+10 � *#7$"11 �

�� /1*:� ����� 21� 58:>3,� 4,� :'8,+/2,-21� (38,9:-,/,� :'8 ,+/2,+67(� '8(+.4.2(� +� +.).-.� �
 ��� 
��&� *(� 21� �J� (5 �
'(+'819-1�/1*-1�9.6*1�+815-(6*.�68156*1+�+4,21<-10, �67/,5,� .-�21�('8151/21-,�+� '8(6'17*:�67/,5,
� �8(+. 4.2,�21�
3./,�'/,9,-,�+�51-,82:
�

�,-7,�6783-.;,�21�4,�('8,+/2,-21�6783-.)7.@�6*(8.*1 +�(38,9:-,/,�6783-.)7(�'8(+.4.2(�+�+.).-.� �&��J&�(4 .8(<,�����

��
��.).-,�6783-.)71�'8(+.4.21�21�('8151/21-,�+�'8 (6'17*:�67/,5,
�

�5@(57.�+� 4+14.� 4� 81+.5.8,-21<� +� +.).-.�  
���� 
��� 6 (� 3./.� 4,8,9:-,-.� +� 67/,5:� 6� '(0(53(� (�81+.5.8,-2:� /1*-.@�
'(8(9./
�

�5@(57.�+�4+14.�4�(3+1)9,-21<�-,/(>31-.7(+�+�+.).-. � 
����
���61�-,-,),2(�-,�(5@(571�+�4+14.�4�(3+1)9, -21<�
2,+-(6*.
�

�5@(57.� +� 4+14.� 6� *80(+,-21<� +� +.).-.�  
��$� 
��� 61� -,-,),2(� -,� (5@(571� +� 4+14.� 4� -,7:'(<� .-� '8(5,2(�
=.-,-9-.@�-,/(>3
��

�8:0.�=.-,-9-.�(5@(57.�+�+.).-.�%�
����
���'8156*,+ /2,2(�-10,*.+-1�*19,2-1�8,4/.71
�

�4*8>1-1�.40:31�'8.�-,/(>3,@�+�+.).-.� ��
% ��
��� .4 +.8,2(�.4� '8(5,21�51/,�-,/(>3�+4,21<-10,�67/,5,�.-� 4,21<,2(�
+61� -10,*.+-1� 8,4/.71� <15� '8(5,2-(� ;1-(� -,/(>3� .-� - 2.@(+(� 7-2.>-(� +815-(6*2(
� �,2+1921� .4*8>1-1� .40:31 � 61�
-,+14:212(�-,�'8(5,2(�-,6/15-2.@�51/-.;I�

� � +�S�

 
 � JPMORGAN CHASE & CO 18.921 

�
 � ISHARES S&P GLOBAL FINANCIALS SECTOR 6.538 

�
 � HYPO REAL ESTATE HOLDING AG 5.281 

%
� ZIONS BANCORPORATION 5.183 

�
 � LEHMAN BROTHERS HOLDINGS INC 4.859 

$
 � FINANCIAL SELECT SECTOR SPDR FUND 4.244 

�
 � MERRILL LYNCH & CO. 4.193 
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�1.4*8>1-1�.40:31�'8.�-,/(>3,@�+�4-167:����
��$�
�� �6(�'(6/15.;,�'81+815-(*1-2,�=.-,-9-.@�-,/(>3�-,�'( )*1-(�
+815-(6*&�7.�6(�8,4+8)91-1�+�67:'.-(�-,/(>3�'(�'()* 1-.�+815-(6*.�'817(�'(6/(+-10,�.4.5,
�

�8:0.� (5@(57.�61� -,-,),2(� -,� (5@(571�4,�6*(8.*+1�51 -,8-10,� '(6/(+,-2,� .-� '/,9./-10,� '8(<1*,�+�+.).-.�% 
$� �

��&�(5@(571�+�4+14.�4�+-(6(<�.-�.4+8).*+.2(�-,/(0( +�+�4+14.�4�8,4'(/,0,-21<�4�-,/(>3,<.�+�+.).-.�%
$$ ��
��&�
(5@(57.� +� 4+14.� 6� @8,<3(� .-� +(51-21<� 8,9:-(+� -,/(>3 � +� 4-167:� �$%� 
��� *18� 58:01� (5@(571� +� 4+14.� 6�
'(6/(+,-21<�+4,21<-10,�67/,5,�+�+.).-.���
��
�

"$##$���������4���)�8 4����3�'��:��� ��%�A����� ���� �*++, � �����*++5 �

�*8()7.�4,�:'8,+/2,+67(�'8(+.4.2(�58:>3.�4,�:'8,+/2 ,-21� �
 �� �   
$$� �

�*8()7.�'8(+.4.21�4,�('8,+/2,-21�6783-.)7.@�6*(8.*1 +� ��� � ��� �

�*8()7.�'/,9./-10,�'8(<1*,� %
$� � %
�$� �

�*8()7.�81+.5.8,-2,�/1*-10,�'(8(9./,�  
��� � ��� �

�*8()7.�(3+1)9,-2,�.<1*-.7(+�.-+16*.;.267.@�7:'(-(+ �  
��% �  
 �� �

�*8()7.�@8,<31�.-�+(51-2,�8,9:-(+�+815-(6*-.@�','.8 21+�(4.8(<,�
=.-,-9-.@�.-6*8:<1-*(+�'(6,<14-10,�.-+16*.;.26710,� 67/,5,�'8.�58:0.@�
3,-7,@�(4.8(<,�=.-,-9-.@�(80,-.4,;.2,@�

�� � %�� �


 9��3�� #5$+"5 � #,$1*# �

�1/(*-.�6*8()7.�67/,5,�4,�/1*(������6(��&��J
�

"$#*$  
����3���()��������<(�
 ��%��A�����

�*('-2,�(38,*,�-,/(>3��7/,5,�4,�/1*(������21�� �&$% J
�

"$#"$  �)�%�����3�� �)�%�����4;� ���4)3����  4� ���  ��4)�3�� �� � (�)�4� 4�� ��� �� �34'4� ��� �):93�� ���
�):��4�4)���'���):9��)�%�����4;����4)3���

�7/,5�-,�5,-�� 
�51;1<38,� ����� -.� .<1/�-,/(>3�+�+81 5-(6*-1� ','.821&�7.�-1�7(*.8,2(�-,�3(84.� .-�61�4�-2 .<.�-1�
*80:21�-,�(80,-.4.8,-1<�*80:�+815-(6*-.@�','.821+
�

�8.�+815-(*1-2:�'81<(>1-2,�67/,5,�-.�3./,�:'(8,3/21 -,�<1*(5,�67:'-10,�(+815-(*1-2,
�

"$#7$  ��%��<����3��� ��%��

�7/,5�-,�5,-�� 
 �
�����-.�3./�4,5(/>1- �

"$#1$  �4����4�:9(������()�!9�� �'��(%�(39�

�7/,5�21�+�/1*:������.47,4,/��%�
��%�
���9.6*1�.40: 31&�(3�:'()*1+,-2:�.41-,91+,-2,�'8.@(57,�4,�+'/,9,- 1�1-(*1�
'81<(>1-2,�+�+.).-.�B��
 ��C�
���.-�(3�.41-,91+,-2: �'8.@(57,�4,�.4'/,9./(�(57:'-1�+815-(6*.�1-(*�'81<( >1-2,�
+�+.).-.���
����
��&�4-,),�9.6*,�.40:3,��(38,9:-671 0,�(35(32,��$�
�� �
��
��

"$#0$  ��'�'(�4�%�:�% 4�������4����"#$#*$*++,���!��9������ �4������)�!4���

�,�'(5/,0.�(5/(931��01-;.21�4,�*80�+815-(6*-.@�','. 821+&�61�21�+4,21<-.�67/,5�'81(3/.7(+,/�+�'(567/,5� �8(+-10,�
67/,5,��#�
�

�
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�

�8:>3,� 4,� :'8,+/2,-21� 4,� -,<1-1� +,8(+,-2,� '815� *+10 ,-2.&� 4-.>1+,-2,� 6*8()7(+� .-L,/.�
'8.5(3.+,-2,� 5(5,*-.@� '8.@(57(+� +4,21<-10,� 67/,5,� - 1� :'(8,3/2,/,� '(613-.@� *1@-.7� .-�
(8(5.2� :'8,+/2,-2,� -,/(>3&�7.�61� -,-,),2(� -,� *8>-1� +815-(6*-1� ','.821� .-L,/.� .-6*8:<1-*1�
51-,8-10,�*80,
 �

�
�

���2��
�/����.����	?�/�����������.���
����������2�� ��
�
�
#$ �)<������:��3��

�781'�4,�(3+/,5(+,-21�*8>-.@�*+10,-2�21�*17(91&�5-1 +-(�6'81</2,-21�*19,21+�+815-(6*-.@�
','.821+
� �'81<1<31� *19,21+� 6(� 3./1� +� (7+.8:� -(8<,/ -.@� *8>-.@� -.@,-2� .-� -.6(� (08(>,/1�
'(6/(+,-2,�.-�:6*814-(6*.�6*8:7*:81�-,/(>3�67/,5,
� �

�'8,+/2,+1;� 21� 7� :'8,+/2,-2:� *8>-.@� *+10,-2� (39,6-( � '8.6*('./� *:5.� 6� '(+19,-.<� 51/1>1<�
51-,8-.@�68156*1+�.-�5(5,*-.@�/.7+.5-.@�68156*1+�+� 6*8:7*:8.�67/,5,�*18�4�+1/.7(�8,4'8).*+.2(�
-,/(>3&�6,2�+815-(6*�+19.-1�-,/(>3�-.�'81610,/,��J� +815-(6*.�68156*1+��7/,5,�B4,7(-67(�
5(+(/21-,�<12,�21� �J�+815-(6*.�68156*1+&�'8.�91<18 �-,/(>31&�7.�'81610,2(��J�+815-(6*.�
68156*1+�67:',2�-1�6<12(�'81610,*.�%�J�+815-(6*.�68 156*1+C
��

*$  ���9�������:��3��

�,/(>31-,� '(/.*.7,� 67/,5,� -1� '815+.51+,� :'(8,31� .-6 *8:<1-*(+� 4,� 4,+,8(+,-21� +,/:*-.@�
*+10,-2
� �,/:*-,� *+10,-2,� 6(� *,7(� 51/� -,/(>31-10,� * +10,-2,� .-� 6(� (5+.6-,� (5� +,/:*-1�
8,4'8)1-(6*.�-,/(>3�67/,5,
��

"$  �4 �4%����������:��3��
�61�-,/(>31�67/,5,�6(�3./1�5(+(/2�/.7+.5-1�.-�:-(+9 /2.+1�3814�+'/.+,�-,�*19,2�+815-(6*-10,�
','.82,
��6.�;./2-.�*80.�6(�7/2:3�=.-,-9-.�78.4.�*1 7(91�'(6/(+,/.�.-�4,0(*,+/2,/.�<(>-(6*�
/.7+.5,;.21�-,/(>3
��(613-.�:781'.�+�4+14.�6�*1<�-. 6(�3./.�'(*813-.
��
�
7$����:��3����)�'�'(��)�%�4����
�
�(613-.�:781'.�-.6(�3./.�'(*813-.
�
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�(8(9./,� .-� (3+16*./,&� 6� 7,*18.<.� �,;.(-,/-,� =.-,-9- ,� 58:>3,� 4,� :'8,+/2,-21� .-+16*.;.267.@�
67/,5(+&�5
(
(
&��2:3/2,-,&�'(8(9,��01-;.2.�4,�*80�+81 5-(6*-.@�','.821+&�6(�3./,�616*,+/21-,�-,�
'(5/,0.� �7/1',� (� '(8(9,-2:� �01-;.2.� 4,� *80� +815-(6*-. @� ','.821+� (� '(6/(+,-2:� .-+16*.;.267.@�
67/,5(+� .-� :'8,+/2,-2:� =.-,-9-10,� '81<(>1-2,� 5(38(� '(: 91-.@� +/,0,*1/21+� *18� 2,+-.� (32,+.�
'(5,*7(+�.-�.-=(8<,;.2�(�.-+16*.;.2671<�67/,5:�B�8,5-.� /.6*���&�)*
� �$L�%&� ��L�$�.-���L��C�
.-��7/1',�(�'(8(9,-2:��01-;.2.�4,�*80�+815-(6*-.@�',' .821+�(�'(6/(+,-2:�.-+16*.;.267.@�67/,5(+�
.-� :'8,+/2,-2:�=.-,-9-10,� '81<(>1-2,�5(38(� '(:91-.@�+ /,0,*1/21+�*18�2,+-.� (32,+.� '(5,*7(+�
.-�.-=(8<,;.2�(�.-+16*.;.2671<�67/,5:�B�8,5-.�/.6*� ��&�)*
� � L��C
�

�(5/,0,� 4,� 616*,+/2,-21� '(8(9./� 6(� 8,9:-(+(567.� .47,4.&� 6 16*,+/21-.� +� 67/,5:� 6� �7/1'(<� (�
/1*-1<� .-� '(//1*-1<� '(8(9./:� .-+16*.;.26710,� 67/,5,� B�8,5-.� /.6*� ��&� )* 
�   �L��C& � (4
�
�/(+1-67.<�8,9:-(+(567.<�6*,-5,85(<���
� �(8(9./,�+�;1 /(*.�(58,>,2(�6*,-2,&�7.�6(�8,4+.5-,�
.4�8,9:-(+(567.@�.47,4(+
�

�7/,5-(� 6� �7/1'(<� (� '(8(9,-2:� �01-;.2.� 4,� *80� +815-( 6*-.@� ','.821+� (� '(6/(+,-2:�
.-+16*.;.267.@� 67/,5(+� .-� :'8,+/2,-2:� =.-,-9-10,� '81 <(>1-2,� 5(38(� '(:91-.@� +/,0,*1/21+� *18�
2,+-.� (32,+.� '(5,*7(+� .-� .-=(8<,;.2� (� .-+16*.;.2671<� 6 7/,5:� B�8,5-.� /.6*� ��&� )* 
�  �$L�%&�
 ��L�$� .-� ��L��C� .-� �7/1',� (� '(8(9,-2:� �01-;.2.� 4,� *8 0� +815-(6*-.@� ','.821+� (� '(6/(+,-2:�
.-+16*.;.267.@� 67/,5(+� .-� :'8,+/2,-2:� =.-,-9-10,� '81 <(>1-2,� 5(38(� '(:91-.@� +/,0,*1/21+� *18�
2,+-.� (32,+.� '(5,*7(+� .-� .-=(8<,;.2� (� .-+16*.;.2671<� 67 /,5:� B�8,5-.� /.6*� ��&� )*
�  � L��C� 21�
58:>3,�4,�:'8,+/2,-21�+�/1*:������.451/,/,�-,6/15-2 ,�'(8(9./,�.-�(3+16*./,I��

�
�()���&� ��)�!4���4���(����4���
� �
��L�,� �8.7,4�6*8:7*:81�.-�6'81<1<31�-,/(>3�.-+16*.; .26710,�67/,5,�+�+815-(6*-1�

','.821� .-� .-6*8:<1-*1� 51-,8-10,� *80,� 6� 7,*18.<.� 61 � *80:21� -,�
(80,-.4.8,-1<�*80:�+815-(6*-.@�','.821+�

��L�;� �8.7,4� 6*8:7*:81� .-� 6'81<1<31� -,/(>3� .-+16*.; .26710,� +� .-+16*.;.2671�
7:'(-1�.-�51/-.;1�(5'8*.@�.-+16*.;.267.@�67/,5(+�

��L�A��� �./,-;,�6*,-2,�.-+16*.;.26710,�67/,5,�4�5('(/ -./-.<.�'(5,*7.�
��L�A���� �47,4�'(6/(+-10,�.4.5,�.-+16*.;.26710,�67/ ,5, �
��L�
�� �(8(9./(� (� +815-(6*.� .-� 6'81<1<3.� +815-(6*.� 1-(* 1� '81<(>1-2,�

+4,21<-10,�67/,5,�-,�(38,9:-67.�5,-�
��L�A � �(8(9./(�(�*1>,+,@�6�'/,9./-(�6'(6(3-(6*2(�.-+16 *.;.26710,�67/,5,�
��	����L���� � �
��	����L��	� � �

�
�7/,5�+�/1*:������-.�.<1/�-,/(>3�+�.-6*8:<1-*1�51-,8 -10,�*80,&�-,/(>3�+�.4+151-1�=.-,-9-1�
.-6*8:<1-*1� .-� -,/(>3� +� 58:01� '81-(6/2.+1� +815-(6*-1� ','.821&� 4,*(� -.� '(8(9,/� -,� (38,4;.@�
��L�3&� ��L�9�*18� ��L�5
� �7/,5�-.�.-5176-.�67/,5�4,* (�-.� '(8(9,/� -,� (38,4;:� ��L�1�*18�*:5.�-.�
67/1',/�'(6/(+�4:-,2�(80,-.4.8,-.@�*80(+�=.-,-9-.@�.-) *8:<1-*(+�(4.8(<,�51-,8-.@�*80(+�4,*(�
-.�'(8(9,/�-,�(38,4;:���L�=
�
�
�� �39!���4�()��4�%���4�
�
�,�'(*8131�81+.5.8,-2,�'(8(9./�.-�(3+16*./�6(�3./.�.438 ,-.�-,6/15-2.�-,7/2:9-(�.438,-.�5,*:<.I��
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�815-(6*.� 1-(*1� '81<(>1-2,� �7/,5,&� 7.� 2.@� .48,9:-,+,� � ,;.(-,/-,� =.-,-9-,� 58:>3,� 4,�
:'8,+/2,-21� .-+16*.;.267.@� 67/,5(+&� 5
(
(
&� �2:3/2,-, &� � .- � '(8(9,� �01-;.2.� 4,� *80� +815-(6*-.@�
','.821+&�6(�.48,9:-,-1�-,�'(5/,0.I �
·  �,7(-,� (� .-+16*.;.267.@� 67/,5.@� .-� 58:>3,@� 4,� :'8,+/2 ,-21� B�8,5-.� /.6*� ��&� )*
�   �L��� 6�

6'81<1<3,<.�.-�5('(/-.*+,<.R�+�-,5,/21+,-2:������A C &�
·  �7/1',� (� '(8(9,-2:� �01-;.2.� 4,� *80� +815-(6*-.@� ','.821 +� (� '(6/(+,-2:� .-+16*.;.267.@�

67/,5(+�.-�:'8,+/2,-2:�=.-,-9-10,�'81<(>1-2,�5(38(�'(:9 1-.@�+/,0,*1/21+�*18�2,+-.�(32,+.�
'(5,*7(+� .-� .-=(8<,;.2� (� .-+16*.;.2671<� 67/,5:� B�8,5-. � /.6*� ��&� )*
�  �$L�%&�  ��L�$� .-�
��L��C& �

·  �7/1',� (� '(8(9,-2:� �01-;.2.� 4,� *80� +815-(6*-.@� ','.821 +� (� '(6/(+,-2:� .-+16*.;.267.@�
67/,5(+�.-�:'8,+/2,-2:�=.-,-9-10,�'81<(>1-2,�5(38(�'(:9 1-.@�+/,0,*1/21+�*18�2,+-.�(32,+.�
'(5,*7(+�.-�.-=(8<,;.2�(�.-+16*.;.2671<�67/,5:�B�8,5- .�/.6*���&�)*
� � L��C& �

·  �7/1',�(�/1*-1<�.-�'(//1*-1<�'(8(9./:�.-+16*.;.26710, �67/,5,�B�8,5-.�/.6*���&�)*
�  �L��C
�

��%��:�����4�)�!9���)�%����4��������)�'�<��3��

�815-(6*.� 1-(*1� '81<(>1-2,� 6(� .48,9:-,-1� -,� '(5/,0.� 8,9:-(+(567.@� .47,4(+� �7/,5,
� �815�
2,+-(�(32,+(�+815-(6*.�1-(*1�'81<(>1-2,��'8,+./-(6*�(38,9: -,�'(*85.�6783-.)7,�3,-7,��,-7,�
�('18�5
5
�

�(3����%�������)�%����4��������)�'�<��3��

�-1+-1� +815-(6*.� 1-(*1� '81<(>1-2,� �7/,5,� 6(� (32,+/2,-1� +� 5-1+-.7.@� �1/(&� �-1+-.7� .-�
#.-,-;1
��-1+-1�+815-(6*.�6(�(32,+/21-1�*:5.�-,�6'/1* -.�6*8,-.�58:>31�4,�:'8,+/2,-21
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����� �3.8-.7�7�'(8(9./:�(�81+.5.8,-2:�/1*-10,�'(8(9 ./,�.-+16*.;.26710,�67/,5,�4,�/1*(�

�����
�

��� � �8.7,4� -,/(>3� .-+16*.;.26710,� 67/,5, � +� +815-(6*-1� ','.821� .-� .-6*8:<1-*1�
51-,8-10,� *80,� *:2.@� .45,2,*1/21+� 6� 7,*18.<.� 61� *80:21� -,� (80,-.4. 8,-1<� *80:�
+815-(6*-.@�','.821+�
�

����� �8.7,4�-,/(>3�.-+16*.;.26710,�67/,5,�+�1-(*1� ' 81<(> 1-2,�(4
�51/-.;1�.-+16*.;.267.@�
58:>3�*:2.@�.45,2,*1/21+�
�

����� �(8(9./(�(�'8,+./-(6*.�.-�'('(/-(6*.�(3+16*./� .-�'(8(9./�
�

���%� �(8(9./(�(�.4'(/-21+,-2:� '8,+./�(�(3+/,5(+,-2:�*+10 ,-2&�7.�2.@�21�4,���� � '815'.6,/,�
����
�

����� �815-(6*� 1-(*1� '81<(>1-2,� .-� )*1+ ./(� 1-(*� '81<(>1-2,� +4,21<-10,� 67/,5,� -,�
(38,9:-67.�5,-�
�

���$� �-2.0(+(567,�+815-(6*�51/-.;����
�
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